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This statement provides you with key information about this product. FHERELSESHIETEE -

This statement is a part of the offering document. AHFE & E N —E 5 -
You should not invest in this product based on this statement alone. B/ EAHEERERE -

Quick Facts &RHEE

Manager R:4&45H ¢

Investment Manager(s) and Sub-
Investment Manager(s) &L KE

ROEsEH

QFI Holder QFIEfA A :
Depositary 7% A :
PRC Custodian & A :

Ongoing Charges Over A Year
SR MR R

Dealing Frequency #ZG#E= ¢

Base Currency FLALSH ¢
Dividend Policy JkEFSE :

First Sentier Investors (Ireland) Limited

Internal delegation to one or more Investment Manager(s) and, where applicable,
Sub-Investment Manager(s) in respect of all or a portion of the assets of the Fund as
described under the sub-section “Investment Managers and Sub-Investment
Managers” of the section “MANAGEMENT AND ADMINISTRATION” in the
Prospectus and the section headed “7. Investment Management and Delegation to
Investment Managers” in the Supplement for Hong Kong Investors from time to
time. Further information concerning the Investment Manager(s) and, where
applicable, the Sub-Investment Manager(s) appointed and any changes thereto will
be provided by the Manager, upon request. Details of all of these appointments by
Manager (and, where applicable, the Investment Manager(s)) shall be disclosed in
the periodic reports of the Company. AEfE TEHERITE  —6 T EE&H &R
HH ) R EEREEE U [T R EE R E S | AR
KIS HIFTEEEM Y EEN STt T —HE S B E S . (W) EHE A -
B R rEEORE LA R &S K. (A1E ) RITEE A R H T o)
HyfE— B o AREEAEL (K (AUEH) H&EKHE) FHNFAREZEE - R’
AR B E R & P 2 5 o

First Sentier Investors (UK) IM Limited
HSBC Continental Europe, Dublin branch HSBC Continental Europe » &5H£3 1T
Citibank (China) Co., Ltd.  {LiESRIT () BHELAE

Class I* R IA 2.00%*
Class | (Distributing) - Semi-annually® 5] 1 (JRE ) —&FFEA 2.00%*
Class | (Australian Dollar) FERT CGHEIT) 2.00%*
Class | (Hong Kong Dollar) RER (&) 2.00%*
Class | (Renminbi) L (ARET) 2.00%*
Class IlI* BRI NN 1.25%*
Class lll (Distributing) - Semi-annually® Jg85] Il (JRE ) —&FFEN 1.25%*

Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open
for business and on which the Hong Kong Stock Exchange, Shenzhen Stock
Exchange and Shanghai Stock Exchange are open for the business of dealing in
securities) K (EMAMERITREFTE S8 R B BT - PRYIEEHFL S AN LS5
GFRBAFTEITREF L SNE—K - BN - HERIM)

US dollar 27T

Class I* HEE 1A

Class | (Australian Dollar) a1 &)
Class | (Hong Kong Dollar) Fall G&BiT)
Class | (Renminbi) Rl (AR¥T)
Class llI* FER] A
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No dividend will be distributed

&I IRAETRLE

Class | (Distributing) - Semi-annually® 3511 (JRE) —&FEEA
Class lll (Distributing) - Semi-annually® 5] Il (JRE) —FFEA
Dividend (if any) will be declared every February and August (distributions will be

reinvested unless the Shareholder otherwise specifies in writing)

5972 AR 8 AER (RIS TEERY » SRR TR )

Financial Year End BAEUFEESR4EH - 31 December 12 A 31 H

Minimum Investment F{EFFE%E - Class I*

Vil

Class | (Distributing) - Semi-annually? 71 | (JRE. ) —&EFEA

US$1,000/initial
US$500/additional

Class | (Australian Dollar)
AUS$1,500/initial
AUS$700/additional

Class | (Hong Kong Dollar)
HK$7,500/initial
HK$4,000/additional

RIKERICESH 1,000 ET
Hit i (K% &# - 500 =T

%511 (D)
HRfEE I EEH 1,500 BT
HAR RS f&EHH © 700 BT

Al (B
RIKERICEHH © 7,500 AT
Hit i (K& #H - 4,000 T

B (AR

*

1 (ARRTD)
BREERICESH © ARE 6,700 7T
Higm (& © ARE 3,350 7T

Class | (Renminbi)
RMB6,700/initial
RMB3,350/additional

Class llI* FER] A

Class lll (Distributing) - Semi-annually® 35| Il GRE) —&FFA
US$500,000/initial AR EXIEEEH © 500,000 7T
N/A/additional HAR R © A EH

The ongoing charges figure (“OCF”) is an estimate only due to the reduction of the management fee (“Management Fee”) for this
share class with effect from 28 November 2024. It is based on the annualized expenses from 1 January 2024 to 30 June 2024,
with adjustment to reflect the decreased Management Fee. The actual figure may differ and may vary from year to year. %
BRI E RS ("B ) H 2024 £ 11 H 28 HEE T3 » SECE MRS LR (T EH MR LR ) @R T8 - 2IRE
H 2024 41 F 1 H% 2024 5 6 H 30 H#ARIAFER(LE - W ASEBREC N HFHSBMNHE - BRIERTEEERAE -

i B ] REA AT EH) -

The OCEF for this unlaunched share class is an estimated figure representing the estimated expenses chargeable to the relevant
share class expressed as a percentage of the estimated average Net Asset Value of the relevant share class over the same
period. It is based on the OCF for a reference share class of the Fund, with adjustment (if necessary) for the management fee
(“Management Fee”), the depositary fee (“Depositary Fee”), the administrator fee (“Administrator Fee”) and (where relevant) costs
incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may vary from
year to year.

BEARB TR BRI HTEE T MR S Ee Rt 8 - RIE A AE R R (U ISR (G 3 TR - DU EISH A RR R (o Ut s s &
FHERVE TR « EARBAE SN SERERINECE R thE - WahErE (TEHE ) REER (REEH ) - T
EHAEN ((TEEEAEMN D D (AERH) BN SE AR LSS (O20%) MHE - EEERR ST
RIS ATRE G A AT A E > TARILLREF A REAFTED) -

As this share class has been fully redeemed, the OCF is an estimate figure representing the estimated expenses chargeable to
the relevant share class expressed as a percentage of the estimated average Net Asset Value of the relevant share class over
the same period. It is based on the OCF for a reference share class of the Fund, with adjustment (if necessary) for the
Management Fee, the Depositary Fee, the Administrator Fee and (where relevant) costs incurred from currency hedge
transactions. The actual figure may differ upon the actual operation of the share class, which may vary from year to year. H®%
FERE YA E B ] SR MR S EERT IR 8RR IE M B (U A it B S > DS RIAHRR R (251 (5 1
HEEFENEZLIIR - BMRBARSNSFRAV RIS HE MR IR - Wl EHE - (REEM - TEEE AR K (418
M) BRI ZEANRAIF LT (AR ) R - BREERR B EREERS AT A A E - AR EFES
AREA P -

A This share class is denominated in the Fund’s base currency (i.e. US dollar). LS55 HaRI DIARSYEA S (BIZET) 2 -
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What is this product? AEESREER ?

FSSA China A Shares Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund plc (the “Company”). This is
a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. Bz A A S ( TAES )
TrEFRERRATESARAE ((ARAF ) ZTES - AESRUERE R 5 EES - H TSR AT i ol
7

Objectives and Investment Strategy B & K & 5H%

The investment objective of the Fund is to achieve long term capital appreciation. AEESHIRFE B BN RS EREE -

The Fund invests primarily (at least 70% of its Net Asset Value) in equity securities or equity-related securities issued by companies
with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or dealt in on Chinese Stock
Exchanges. Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository receipts
such as American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are listed,
traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in warrants or
equity linked or participation notes. FHEETHE (BVHEEFEMER 70% ) BENEEAFPEMARE HrEE A R A AE 5 B
RGN L - HEEC SR ER TR S 5 B SRR 5 - (R BB IS LT ~ B S HIREEEAER S 2 fFE T erE
5 BRI  FTHAREE S - REITHEESE S R TR A E TR S - RSO SRR S - AR AT K Es B E
15%HY & AR E T TR RS B SR A B SRS -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any sector or any limitation on
the market capitalisation of the companies in which it may invest. AKX &H IS E RTINS E FHE S 0 A 2 [RE] -
HAEE A F T EIA LR -

Up to 100% of the Fund’s Net Asset Value may be invested in China A Shares including those listed on the ChiNext Board and/or
the Science and Technology Innovation Board (the “STAR board”) (whether directly through the QFI or the Stock Connects, and/or
indirectly through equity linked or participation notes and collective investment schemes). AE 4 100% NV E EFEEE
PR A B (CBIFETERISER R, SRH AR (" RIAIN ) BIREE )  (fsREROE R QF| SUE I EtRE] - KSR E B
BT AL RS &R T E]) -

For the avoidance of doubt, the Fund’s exposure to China A Shares (whether directly through the QFI or the Stock Connects,
and/or indirectly through equity linked or participation notes and collective investment schemes) will be at least 70% of its Net Asset
Value and its direct investment in China A Shares will account for at least 50% of the Fund’s Net Asset Value. The Fund currently
intends that its investment in China A Shares and/or other eligible securities and futures via First Sentier Investors (UK) IM Limited
as QFI holder may be up to 100% of its Net Asset Value.

R ARER » AEEEIN PR AR (s A QF| sUE G SR - K S REE R SR S s 4L 5 SR T ) 194%
B2 R/ R HEEFHER 70% - HERPE] A B ERHS &R 2/ DG A& FER 50% - A HATREE R QFI 75
AHJ First Sentier Investors (UK) IM Limited $f1[] A [ & SCHA & EAS S8 RIS B 0 & m] i HOE 72 5+ (E Y 100%

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.

AEEETE B i CEEEFEYE) NS ES AR EEFEN 10% -

The Fund seeks to invest through a process driven by bottom-up fundamental company analysis. The majority of research is internal
and proprietary (external research may be used to support internal research or as a source of investment ideas to be investigated
internally). The objective is to identify high-quality companies to invest in for the long-term, with particular attention paying to the
quality of management (e.g. how management remuneration is structured, attitude to risk and whether management makes decisions
in a risk-conscious manner), the strength of the franchise (e.g. barriers to entry), the structure of the balance sheet, the long-term
growth prospects of the company and the market valuation accorded to the business. In particular, the focus is on companies where
it is believed that the market has incorrectly priced future growth potential. Such companies have the following attributes: (i) very high
quality in terms of management, franchise and financials; (ii) sustainable long-term earnings and cash flow per share growth rates;
and (iii) share price valuations which do not already reflect the above. AE &= KFEEEAE N VA GEEARZE ST RAE
EITHRE o RZBBIATR RNE R BEAWTE (SMEIHZE R T SRR B TR B E Ry R T N B B B B S HIAIR ) - BT
ETRIMCENEEAE > R EEHER (10 - EEEHIGER - BRI U B2 S DR f R SR = E A
W) FRPEEFIES (PIROATTPIE) -~ BEARREHE - AFEIE RS SEENEBR T SE - THERRFAK
WIS SUE AT o IEATIREALUTRE ¢ (VEHE - RrataUS 387 RV B E RS (i) TR R IR A R R
BRI RAR (i) ARSI B E AR E A

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes.  AR:4 (% 7] BTN A WE
HEEHamEASROTE TR (CSRITAETR ) - RS A EEHEE MR EN SR A TR -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), in the context of exchange controls, or in circumstances where, in the opinion of the Investment Manager or Sub-Investment
Manager, it may be necessary to do so in order to act in the best interests of Shareholders, or protect the interests of Shareholders,
the Fund may also hold all or part of its assets in debt securities, debentures, asset-backed and mortgage-backed securities which
must be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised
rating agencies or in the opinion of the Investment Manager or Sub-Investment Manager to be of comparable quality and which are
listed, traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities
and/or mortgage-backed securities (if any) will be less than 30% of its Net Asset Value.  AE4 0 F R S4E6Rr B INE 2B TS

£~ HEEGHTRIIESR - EINEERIRVERE T » RS R A TS FOR BRI (BIAITSATRER I SR ) frIERR
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AAEETRET LA © (A - B IR A A S R B - SRR AR R S R e
B B EA S8 AT R PAR b 4 T VI &R TR - SIS R SR B E RS - WERSE NS LW BESR S - K& HATET
B H/DTY 0% EE AR ENEEEIRSG 77 B fgsg s (WA -

Benchmark information: E:EEH -

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund'’s performance is compared against the value of the following
benchmark: MSCI China A Onshore Index. Please refer to the Fund’s investment policy in the Prospectus for details of the
benchmark information.  AEe 2 THAVETIES - BIEHE CHE A HECEAMP RS - MIREHERENNCE DU R - A
BRI B N AR RUEFLEEL © MSCI B A BHESL - SR ERTEARSRIEERCR » TIAREEER TN -

Use of Derivatives {HEFf74& T E

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AE4AY1TE T B RS R YE F2EE %]
ARG EEIFEN 50% -

What are the key risks? AESAHTL FEREE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

& R - SRR EENETAREER » B2 -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

FE R — A AES AR R E TR DL T EE R R Nk > RIELE TR AR E @ 528K - B OREE iU (]

* Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

TR — 5 11500 AT RE SRR E T35 Hh A B S AR R R A T S B B AR S A SR R R (RS RO B - Bt AT RE e S
EEHIENED) - BUASE) - SORES) R SIS SRS R TR EINE -

+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.
FETBEE — E RS (IS e SRR R AR I A R R SIS BB ) FI e A B RS TS — R
G R L R KR RE RN - B R ssaiEiUEME R - SRR B - BUA RN EERZER - AR R E
b ~ &SRR - SEE R - BRI IR AT RENE « TSRS © SMNEIRE IR 5 B A E ] -

« Single Country Risk — The Fund’s investments will be concentrated in China. The value of the Fund may be more volatile than

a fund having a more diversified portfolio of investments covering multiple countries. The value of the Fund may be more
susceptible to an adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting China.

B—BRER - AESIRE R EPR PR - A EE TR B S G TR O E 2 E B R VRS F R E) - AEEE
{E AT REE 5 2 s B B A FIER ~ BUG ~ BUR ~ JMNE ~ Rt - 0%~ AREEEE B -

» Concentration Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund
suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies.

SEhER - AESREREEEER VAT - ERE A TG EE TRRECZEIAFE BB T » RNEERZEHBELHIECR -
Bl VNG QSR RS E A EZiNE - NG

+ Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

BATERER - AESIRE T REER R E T - ERETEA RIS E Sl - EAESHEE TR an
PaN-i CRE-SS ot W) d I

+ Small-capitalisation/Mid-capitalisation Companies Risk — The stock of small-capitalisation/mid-capitalisation companies
may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalization
companies in general.

HUNTEA SRR — —IMS - ERTHEATEEL - o/ NTHE A SR REERAY R M o] RE (& B H A 3 5 2 A RSO S s 8
AW o

» China Market Risk — The Fund invests in securities linked to the China markets, including China A Shares through the QFlI, the

Stock Connects, equity linked or participation notes and collective investment schemes investing in China A Shares. Such

investments involve risks associated with investing in the China markets, including liquidity and volatility risk, foreign exchange,
currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and uncertainties with

Issued by First Sentier Investors (Hong Kong) Limited EJEHE () ERAT 4
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respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading in any security
traded on the relevant exchange. The government or the regulators may also implement policies that may affect the financial
markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A Share
markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares which are
available for investment as compared with other markets. This could potentially lead to severe price volatility. High market
volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices of the
securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the China
markets may as a result incur significant losses.

PETHER - ARSI E R E RTINS 0 65 QF| - AR EEGHEN P A B~ AR TR A BIR S e
TYALEE RS AT o s E A R A P BT S A RN R - SR AT RO B E R - NE - S PR E R - 1
- BUAEERBOR ~ EREETEEEINES) - DA R BORI AR R « PEESS S s E AR = 8RR S
GRS SRS SRS S - BUN B BTN T R B FT R SRt 5 A BHIBCR - A BN TR AR SRS A EE
% - DiaatiEmiE R T E Ry R A B E 8 - TR A BETTESIREEL B i S R N - S PN TR o HETERER A ]
REEBUERSBIZURE) o thEITISHY S iR B R B A B EE IR v SR B 5% B 5 SR 2 ER NI 8 - ARy
EEEL AR - ARSI PRI E TR R L MIAEE IR -

* RMB Currency and Conversion Risk — Renminbi (“RMB”) is currently not freely convertible and is subject to exchange

controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.
ARSE¥WKERRE - AR (" AR ) Bl A oTHlRk - BAZINEE R RIREFTEIR DR R BERERIIRE
B AMNER S - BRI OReE AN R RREEEEAER (G AgizE - ARBIEMIZE TR EEN ARSI
BREBRANAZE - BERE AR (CNH) AR NREE(CNY) BlE—EH - ([Hfi# R [EHERSL S - CNH B CNY fyE(]
AR ARE R E SRR B - TERAREDL T » SOAEIRIRRIE K SRS e B T AE PRI S A BRSSP i B PRI T A
FTEES: -

+ Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject

to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange (“SSE securities”) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is
effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.
BUE R B ok AR R BN BRI s — B0k E i A A R 1 SR A m] o s e RE B VB IR T o B AL m R A
FERRA] - TIRERRAI AR & M E NS T EEAR 5A ENaERERG (TERERE ) SHERIEH LB LiilaE
MRy (TFRRGEREEE ) BIRET) > DRI ol RE S A KL <17 8 1 Ik A A 1 A B R IR SE T35 RO R 2R T (R dBe T Bt L,
BHREG) IR FIREE - PERGIE S T HE RS o R » AEEARNEE R I ERr A I B R e 5 R AR R 5 -
i 75 8 Wk E AR T E A - AR08 B I B E R T T B A BB A R TS RE I & 2 B R -
TERZIEIL Y » AR R HEHSE HARRE IR 2 R A2 -

* Risks associated with investments via QFI — The Fund’s ability to make the relevant investments or to fully implement or pursue

its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on investments
and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFI holder’s licence is being revoked/terminated or otherwise
invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QFI and repatriation of the
Fund’s monies, or if any of the key operators or parties (including relevant PRC custodian(s)/brokers) is bankrupt/in default and/or
is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or
securities).
BUZEYE QF| $rEtHRRAYEER — AR TR & S T T B i L & H AR R RIS YR T2 P B FVA - ARG (&
FEARATSE VB A B B FERIRRE) KRR - Mz SAE - BAISIRGI] T2 - HAREE g BB - 4 QFI £75
NIRRT RE] s R M R RE 228007 BB S TR AR (RS QFI HEHHRARS 75 S R P AR Y& & - 5ilH
Efe] FEEER S E )T (BRI TPERLE A R4 HE B HAGEREITHER (BTSRRI e
BEFOHEGE ) » AEEINATRERZE AR -

¢ Risks associated with the ChiNext market and/or the STAR board - The Fund may invest in the ChiNext market of the
Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (‘SSE”). Investments in the ChiNext
market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following
additional risks:

SRR T35 B SRR ARV BB — AL S E ARG S (TSR ) MBI T S K S B 2 B P
( T EXRAT, ) BIRIAIMR © FRRISEMR 5 R SR BRI FTRE AR e AR A B2 2 AR - iR Z DU T 3RS ME -

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and STAR board are subject
to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have limited
liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have
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higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.
BN E = ROTEN M BISEIR TS K, BRI TR A BB R B BRI AE] - BERSE N « AIZER T 5 R Al
R AEIR R ENIRHER - T H R e A B S & ST - SUHBIREARRT = - IO A SRR E M T RE 2R -
It » FHEEAEZRSC P R, B B B E RV AFIM S » S E A E R 2B fIR B BAUR B M b » MR 2 i i b A
R -

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally
high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares.

(B E a5y © BIZEMR TS B SRR B R S E e = i - 2 S O E AR AR - BT RERIE D
(IR 2 AR

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
board are less stringent in terms of profitability and share capital than those in the main boards of the SZSE and/or the SSE.

PR RS RIS TS R SR IR T A SIHE B A KA A TS HHAR RN ARG > BUARICFT K B B AR EAREEEE R T

= o

- Delisting risk: 1t may be more common and faster for companies listed on the ChiNext market, and/or the STAR board to delist.

The ChiNext market and STAR board have stricter criteria for remaining listed compared to other boards. This may have an
adverse impact on the Fund if the companies that it invests in are delisted.

HAER S - BN T e, BRI b iy A S FIEC R R o BLECAARIRAELE - BISEIR T 55 R HAIR B4 s B
FEARHIEEAE o RAATLEHRE RV A TR - A RE AR SIS R R -
- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of

listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

FEpEgE (BRI E)  RIRWCE SR - FEOEIRE: - EAFEEAREAIR - A& LT Bk
o (AR HEER A8 P E g -

« PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the QFI, the Stock Connects or access products on the Fund’s investments in the PRC (which may
have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Having consulted
professional and independent tax advisors, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

HRER R R — A e A P EIRRCE TR H AR QFI ~ Ak A sl it s i SR B A s T B TP B A MDA ~ TER R AE B
AREAE R R REHBARZE (SEBWRTT) - AESHIAR A I T ae AR S HVE RSN A8 - SGEEE
BTG R % - AR S H AN E TR R 0 - DU A A S & i Bl b B T 5 A R A8 25 (VB E R S AN (B
MOIHET o MRAESEUA R PRI - AR EEFMME TR E  MIEE TR EZEk -

» Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be

affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

In particular, the Fund is denominated in US dollar (and not in RMB). All subscriptions and redemptions are in US dollar or
currencies other than RMB. The Fund is subject to higher costs and currency conversion risk given currency conversions will
be required.
ERER — A RS REE AMARES ARG LSS EVRSE - Ml T ARG EAR G DUMIERHEE - AEe
P B SEEE FTRE R % 5 S LA R S B B R PRSI 8 UK PSR E VAT a2 BN Fl s 2 -
Fiplig » AFELIZET (MIEARYE) 5HE - FrA R REEFIDIFETSR A RBE DM EREEHE - BT ER S AEE
& R B = Y R R S AR

» Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’s base currency. Whilst these hedging strategies aim to reduce the losses to an investor’s investment if the
currency of that currency hedged share class or the currencies of the underlying assets which are denominated in currencies
other than the Fund’ s base currency fall against that of the base currency of the Fund the use of hedging strategies may
substantially limit investors in the relevant class from benefiting if the currency of that currency hedged share class rises against
that of the base currency of the Fund and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.

Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.

>
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Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.

SRR GRS — AR TR T B A R HERA S AR - I - BORRE AV EE AT 2 B B SRS TR By
BHEAFIFZE - AR T REN s S EITROTER] > DURFT Sy G b A B R AR & - IEAh - AR AR A
KEH LN R G HENERE - AR R TR E R DA S EA G LI NE S HERY B AR B Rk -
BEE BB R G S AR SR A G LI NE S HERY MR & E B W AR SR A G IR T EREYIEI T - #%
FHOP RIS SRR DI E B I ARG - (0 P SRS AT RE AR IR HAH RS Z S & B 7 W S A SR S e A e AR
Bl AR B HME RS ER BT IS

REEBRFLR G TERT » HAR GG SRR ER R EE R GG - ARS8 BHE AR A
TE 3 FE B SR BT rTHIEE R - R S e O B R I Fe LR BRI

BEHEIPR RIS E BB RER - RSO & BB A — B RE(F tHZEREE T - ¥ 2 5 5 EF ] REIR K
FEENEREERR - 28T - FUERESEIPRI G e R - INEREP RIS 0] 5E 2R E RS E R o (E P SRS AN R ECR T - R
BBV EEBEMA TR S Z S IERESE T -

BB R YR B & T RE S A (SR W DS M WA BB - 7N m] RS T B AR (o P T B AH B R
Derivatives Risk — The Fund may use FDls for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

PTETERERE — AR EMASRMITE TR R EAREREEGER - WIER XS mETHEENSMITE TEARZ
(Hpffs) FusteEbs (RIS TR ME KR kS G HER FAETTE TRERNER ) - XFGH T EEER (A5
FrIRER R B - R EOARITHN AL ZMH TR R ) ~ fHE R - B RIS S R - SRbiTE T EAIRRRE
IIREARHHRSR - AIREE S ARSI E N T AE T RVEEE - fEAFER T - B eR0TE TR AR A ZF B BV sca e
EHEEH e T RE ARG Z B AIRAAY S EE
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How has the Fund performed? ZAE&BARZEESHAME ?

60.0%

20,09 36.3% 40.0%
. 0
20.0%
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-20.0%

-24.3%
-27.2%
-40.0%
2019 2020 2021 2022 2023
= FSSA China A Shares Fund - Class | m Benchmark
EIREE ] A B — 0 | Hite

+ The Manager views Class |, being the retail share class denominated in the Fund’s base currency, as the most appropriate
representative share class.  FepaSHH BV | (RIAUAR SR EREHEN S ERVER]) FEBE &R ER] -
» Past performance information is not indicative of future performance. Investors may not get back the full amount invested. 1+

SULIFTEN B & SEERIAVIEEE - B RORERN MR EAE -

» The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend

reinvested. AL IEERI LIBFRIVE A HE(E HELBIEE - MEERFHIELE -

« These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay.  FiltBUBEURI (P AIEEACA R F NI HERER - SEERBLIFTEHE - 8 P R RSy
A » (EANEFERE T RE M T IR E s S [ -
« Where no past performance is shown there was insufficient data available in that year to provide performance. #[3fi fEZ i
EEERY - IR EFI2A BB AR IEERB A -
* The benchmark of the Fund is MSCI China A Onshore Index. AE:&ryREEE B MSCI pEf] A BEi5Hy -

Fund launch date: 2019.
Fp#TH © 2019 4F
Class | launch date: 2019.
B 21T H 2019 4 -

Is there any guarantee? Z#AEESEERIZHREE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEEEWATRMEM IR > B TRDEER A =& A% -

What are the fees and charges? & AE S K RELE: FH K UKE ?

Charges which may be payable by you B FEGE&{THKE
You may have to pay the following fees when dealing in the Shares of the Fund.  AF &AL 5 SR T L T & -

Fee % What you pay B T BT

Subscription Fee (Sales Charge) Up to 5% of the amount you buy

SO (SHELA) 5 R SR 5%

Switching Fee  #ifa#: Up to 1% of the Net Asset Value of the Shares to be exchanged

B Ryl T SRR BB HERY 1%
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Redemption Fee J#[n|&: A Not applicable i

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

52 S Day, where applicable 51 T30 TEIEIVIHEI 2 H (WM ) FratBERed
1 2%

Ongoing fees payable by the Fund XL & FEETHIK B4 IKE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DURBASORHE AR AR E 00 - P T B el el & A L s -

Fee #H Annual rate (as a % of the Fund’s Net Asset Value) FFEIKER ((E4AELEETEF
EE5H)
Management Fee* E#E * Up to 3% (Class I*, Class | (Distributing) — Semi-annually”, Class | (Australian

Dollar), Class | (Hong Kong Dollar), Class | (Renminbi): currently 1.75%; Class IlI*,
Class Il (Distributing) — Semi-annually”: currently 1.00%)

wem 3% CERIIN - B0 ORED) —&=EFEN - FR1 1 C&R7T) ~ B0 GErT) ~ B |
(ANR®TT) © BAIR 1.75% ; B0 0~ - 51 ORE) —&H4F © BAik 1.00%)
A This share class is denominated in the Fund’s base currency (i.e. US dollar).  Ft#%
BRI RESIEAE (A1) 31HE -

Depositary Fee {2 H 0.01%

In addition, the following are payable to the Depositary out of the assets of the Fund:

A - FEREAR SR EE P RRE A TYIE

- Safe-keeping fees of up to 0.45% in aggregate &t 2% 0.45% M E 2

« Transaction charges at normal commercial rates for security transactions % 1F %
EEE R RENE S L AN 5E

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund SRS B REAILEHEITL G5 HEH)— V) S ERE HBH S

Administrator Fee {7EU/EFE ANEH Up to 0.03%
&= 0.03%

In addition, the following are payable to the Administrator out of the assets of the

Fund: [E4b - JEIEAREEHYEE PRI TECE A S TAIE M -

« Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and
administrative activities # 1E# B sE & RaH RV B - (A - 08 R AR R
RS 5 BATBUE EUE B 5 8

» Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund JE R B U AR S HEIT 5 s Ay — V) S BB

Performance Fee F£IHEF Not applicable R

*

The current Management Fee may be increased up to a specified maximum level, by giving investors three months’ written
notice. HATAVEEE T ELAATIEEE = AV EHEBATLNYE 23 ENVE S /KF -

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’s prior written notice will be given to investors.  AHEEERT I H AT A E: FH Y[ 3 1 - TR
s RIIEEBERZEEY ((HBE%Eg ) WELbE  UEETREET DN —E A EaEmEmA -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HAE A — M T SURAE AR B A0 2 SR EeAth 2 R - 1 ME 2Rl 38 B S DA LA B e i s A A 2 P s R 58

Additional information EfEH]

* You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after HSBC Institutional Trust
Services (Asia) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the
dealing cut-off time, or such other dealing cut-off time as the intermediaries may impose. fExXX 5 & ISR T RBIE (F#
B (B NATRE B E HYHAN S B ] ) s AT SR (SRS (S5 ARA ] E 7 AWz /a8l ~ R R
RETEEK » —R R E A B S B S ET -

« The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned.  do4 A 357200 ~ BE 0| s s RAVEE
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W ATREARE » EEHE B P ARERZHE -
* The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online

at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC.  AE4

fEfg— TE¥EH ) sIEEEFER AR ER - S15H 2 www.firstsentierinvestors.com o &R il uEHUS HAt 2
HPEEREEHNRGERIB R SRR - ARG G R G -

Important EEHET

If you are in doubt, you should seek professional advice. B NG 5ER » fESHEEETR -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

S G AR AN A A RIS - SRR B Se B MR (R T
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