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This statement provides you with key information about this product. AHEREEARESHIETEE -

This statement is a part of the offering document. A& & EN—E {7 -
You should not invest in this product based on this statement alone. /7B B ASEE/ERERE -

Quick Facts &RMEE
Manager F4:4%H :

Investment Manager(s) and Sub-Investment
Manager(s) #EKH KRITEKH :

Depositary {#& A -

Ongoing Charges Over A Year
SR MR SRR

Dealing Frequency X G#E% :

Base Currency JiACES#EL ¢
Dividend Policy JREF :

First Sentier Investors (Ireland) Limited

Internal delegation to one or more Investment Manager(s) and, where applicable, Sub-
Investment Manager(s) in respect of all or a portion of the assets of the Fund as
described under the sub-section “Investment Managers and Sub-Investment
Managers” of the section “MANAGEMENT AND ADMINISTRATION” in the
Prospectus and the section headed “7. Investment Management and Delegation to
Investment Managers” in the Supplement for Hong Kong Investors from time to time.
Further information concerning the Investment Manager(s) and, where applicable, the
Sub-Investment Manager(s) appointed and any changes thereto will be provided by
the Manager, upon request. Details of all of these appointments by Manager (and,
where applicable, the Investment Manager(s)) shall be disclosed in the periodic
reports of the Company.  A&fE " EBERATE, —Hi " ELHE LR &L ) o
FeEEREE MU T T REEE R R REEH | TR AR AT
Er BN R T — RS RIS S R (AIEA ) BIEEEH o AL EZR
RIVARIER IS R (A7) BIFRESH BT S @hny E— P &k - AR
FEpAEH (f (AR EEH) (FRTARE R - KR A A E R E SN
eFzE -

HSBC Continental Europe, Dublin branch  HSBC Continental Europe - Ak 17

Class I* KER 1A 2.00%*
Class | (Distributing) - Semi-annually®  $g5] 1 (JRE ) —&FFEA 2.00%*
Class | (Australian Dollar Hedged N) HEE T CETEH N) 2.08%"*
Class | (Hong Kong Dollar) HEEN CGEIT) 2.00%*
Class IlI* R A 1.25%*?
Class lll (Distributing) - Semi-annually® #g55] Il (JRE.) —&FFEFN 1.25%*?

Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open
for business and on which the Hong Kong Stock Exchange is open for the business of

dealing in securities) &K (EMAMIRTTRAR B R & BB AP TETR S A
K 2N BERID)

US dollar  ZEJT

Class I* &R 1N

Class | (Australian Dollar Hedged N) 351 | CGETTEHE N)
Class | (Hong Kong Dollar) BRI GET)
Class llI* FERT A

No dividend will be distributed KRG IRAEATHE S,

Class | (Distributing) - Semi-annually® g5 | (JRE) —&FFEA
Class lll (Distributing) - Semi-annually® 7] Il (JRE) —&FFEA

Dividend (if any) will be declared every February and August (distributions will be
reinvested unless the Shareholder otherwise specifies in writing) FtE (4075) Bt

B2 Ak 8 AEIK (BRIERFSTERRY » SRR EETHIE)
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FSSA China Focus Fund

HEREET B RS
Financial Year End MfBUEREL&4EH - 31 December 12 H 31 H
Minimum Investment S {EFLE%E Class I* R 1N
Class | (Distributing) - Semi-annually® 5] | (RS ) —&FHFA
US$1,000/initial EARE XA &S 1,000 5T
US$500/additional HAR R B ESH © 500 T

Class | (Australian Dollar Hedged N) &% | CGBEITEE N)

AUS$1,500/initial BAREIEESE © 1,500 BT
AUS$700/additional HIBRIEEEE © 700 ¢
Class | (Hong Kong Dollar) EE GBI

HK$7,500/initial BARERIEEFH 7,500 AT
HK$4,000/additional HB R EEESE © 4,000 #HT
Class llI* R A

Class lll (Distributing) - Semi-annually® g5 Il (JRE) —FFEA
US$500,000/initial BAREZIALERH © 500,000 £t
N/A/additional HBRARRERE « N

The ongoing charges figure (“OCF”) is based on the annualized expenses from 1 January 2024 to 30 June 2024. This figure
may vary from year to year.  &CHMERISZIER (T &E MR LS ) 25 EH202441 H 1 H £2024476 5 30 HFR LR
F o WIEREGF RS -

# The OCF for this unlaunched share class is an estimated figure representing the estimated expenses chargeable to the relevant
share class expressed as a percentage of the estimated average Net Asset Value of the relevant share class over the same
period. It is based on the OCF for a reference share class of the Fund, with adjustment (if necessary) for the management fee
(“Management Fee”), the depositary fee (“Depositary Fee”), the administrator fee (“Administrator Fee”) and (where relevant)
costs incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may
vary from year to year.  FEARSETTRAGBUAIRIECE EH L LTG5 8EE - (R TEME R BRI S ET5AS - DUG[EIHAME
BRI P B AR IR o HAMB ARG S B RBHIRVACE R S be e W E (TEHE ) - (REY
A (CREER ) TEEEAER (TEEEAER ) K (#EH) G¥EPR S EANEAIEHTRRE (W02) mEtE - &
B bERA S TR O IE RN BT RE &R R - A B LR A A ) -

¢ The figure varied by 5% or more from the last published figure for the year ended 31 December 2023. [LEEREL F—/ANME R
2023 12 H 31 HIEFRERIEEARIHE 5% 1 -

A This share class is denominated in the Fund’s base currency (i.e. US dollar).  FERHEBIDIAIL SR A &R (RIZET) 5

1 -

What is this product? AESE(EFEES ?

FSSA China Focus Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund plc (the “Company”). This is a
mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. & ESHEZLES ((AEE ) vE

BB TRESARAE ((ARXE ) Z7EE - KRS RHIEHEME MM RS - HEEGEHE Wb ifyT -

Objectives and Investment Strategy H & K & 5REE

The investment objective of the Fund is to achieve long term capital appreciation. AE A& B8 AR ELLEAINE -

The Fund invests primarily (at least 70% of its Net Asset Value) in a concentrated portfolio of equity securities or equity-related
securities of large and mid-capitalisation companies established or having significant operations in Mainland China and which are
listed, traded or dealt in on regulated markets worldwide. Equity-related securities include warrants, preference shares, rights
issues, convertible bonds, depository receipts such as American Depositary Receipts and Global Depositary Receipts, equity linked
or participation notes etc. that are listed, traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net
Asset Value in aggregate in warrants or equity linked or participation notes.  AF:4F 2 ( £/DHEEFEM 70%) HER—IEH
TP BIR BT SR BERSE 2 KB R B (SR ISR EE 27 B S AR RRRE TR B B P B & BT T (BN 2R
B b BEER S - EZEE TS LN - EEEC SRR BAE T RERE © (B - Bt - AT R - BETHREE
77 R EERTHRGE R SR 77 - IR B ALRIE T - ARSI TR S s SR S B A LRI SRt B L NS B H A
FHERT 15% ©

Mid-capitalisation companies are currently defined for the purposes of this policy as companies with a minimum investible market
cap (free float) of US$ 1 billion at the time of investment. Larger capitalisation companies are currently defined for the purposes of
this policy as companies with a minimum investible market cap (free float) of US$3 billion at the time of investment. The Investment
Manager may review this definition as considered appropriate. FEAEK NS » HaitAAHENESR /B RETE (BEH
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HERA S TEZOES

SUERERE ) /D 10 (B3570F - BLABCRIN S » HATKBISENE R T &R i & e (B EEptE ) s/ Ve 30 (8357T

F o FEAH AR HG Rl E YR iR I E R -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any sector. A4 0] FH DAR:
BIMEATIERY & B A B I AL R A -

The Fund’s maximum exposure to China A Shares including those listed on the ChiNext Board and/or the Science and Technology
Innovation Board (the “STAR board”) (whether directly through the QFI or the Stock Connects, and/or indirectly through equity
linked or participation notes and collective investment schemes) will not exceed 100% of the Fund’s Net Asset Value.  ZAE:4: A
Bl AR (CELFETERIZENRS: SR AR (" RHEIR ) EmAvRSE) (M E AR QF| SCa i o mtks] - K/ s RaA e =
PRI ALEHE KRR A ) MRS I E S BRI AR S E A FHEH 100% -

Direct investment in China A Shares through the QF| is limited to less than 70% of the Fund’s Net Asset Value. #i#& QFI > E] A
R B A DUEIN AR S A FHER 70% R -

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
REEETE B K CEBEERYE) (R SHES BN EBAE S EZEFERN 10% -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes. B4 (% v] R T8 KA WE
HFHamEAeROTETE (" SMITETR ) - AES A E BB ENSRIT4ETH -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), in the context of exchange controls, or in circumstances where, in the opinion of the Investment Manager or Sub-Investment
Manager, it may be necessary to do so in order to act in the best interests of Shareholders, or protect the interests of Shareholders,
the Fund may also hold all or part of its assets in debt securities, debentures, asset-backed and mortgage-backed securities which
must be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised
rating agencies or in the opinion of the Investment Manager or Sub-Investment Manager to be of comparable quality and which are
listed, traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities
and/or mortgage-backed securities (if any) will be less than 30% of its Net Asset Value. ARG m[EIRG4ER T E N T2 B E TS
b BEES SRR - AESNEEHIRVEREE T » W ESURE R N EE SO BRI (BT SEnE BRI e Rmlat% ) IrRIERER
HIEET S L ZERIFG~F HEY - BE I & BRI S A B e By T IR AV R 21 TSR BPR (R SR A 25 11 = B L I 50

T RERINADUMERRE S - EERS - BEERS 5 ALY A 2B & E - %S r e VAR ER i E IR s
e BCHA R P STAR R4S TR SR - B R S BRI R B R - WAEREE TS L - EEHE S - AEE&H
AlET &R H/ VY 30%HVEE HERENEEEIRG 7 X Bdg i (WH) -

Benchmark information: FL#&05k] ¢

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI China Index. Please refer to the Fund’s investment policy in the Prospectus for details of the benchmark
information.  AFEEEFERIEEESE - BIFROEHEHHERAHIGEILE - MIREHEEENICE R BRI - AREHIRE
EADUT A EUE FELEL © MSCI B8] - S5 SRERFTEA RSV EBOR - T ARSI -

Use of Derivatives fEFEfTATE

The Fund'’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AE:EAT174: T BB IG A& 40 % 1] 2
AR FERT 50%

What are the key risks? ZAELSHHRELFZHEE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

E R JE b - SRR EEARARIEER - SESRS S -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

KER — A AN EE TR MR EEEERZET N > FIEE TR ARSI E S G E2E% o RS mE

» Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

TR — 2 T v e EHEE TS TP Y A R E S S R B H s B S AR S N I TS e S B EE SO E) - B rT e s
B RUEIIEE) - BUASE) - AUREE) - RHLESE RS - AR RS TR E R -

+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

Issued by First Sentier Investors (Hong Kong) Limited BEEE (%) EREAT4&HR
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BHERAETEZOES
PR EER — RIS (R & SR SR E B R R S A R R SR R IR BRI ) ATRE A E N S TS — R
G RAE LR R R RN - R s EUaEER - SRR B - BUA RSB EERE - AR RIHE
ber ~ SRR - SEEREE © WEOREREIRYATREN: - TTSEE - SN ARG R E S E A E ] -

+ Single Country Risk — The Fund’s investments will be concentrated in China. The value of the Fund may be more volatile than

a fund having a more diversified portfolio of investments covering multiple countries. The value of the Fund may be more
susceptible to an adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting China.

BB — AR AR TR ] - AEESHIEE TR A SRR D B E 2 (H BRI T Rl B - AR H
EHAJREE 2 BT EIHIA TR ~ BUA ~ BUR ~ SNE - st - B ~ ARG E B E -
» Concentration Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund

suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies.

SRR - AESIEN A EMEEED - ERE AR EE TRRER EIAMEE - AR 2R RELAIEOR - ATREds
BN EH B AT R R 2 R R -
» Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the

potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

BT - AESIRETREET BT - RENETRATRENGESEE - EARSHEE TR EE a8
Py LRSSl E D

* Mid-capitalisation Companies Risk — The stock of mid-capitalisation companies may have lower liquidity and their prices are
more volatile to adverse economic developments than those of larger capitalization companies in general.
HPEREATRER — NS » EATEAFEE - P& TTE A SRR AT o] fEi (& B B 5 5 2 A RSO S A5 8
T AME R

+ China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the QFl,
the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A Shares. Such
investments involve risks associated with investing in the China markets, including liquidity and volatility risk, foreign exchange,
currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and uncertainties with
respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading in any security
traded on the relevant exchange. The government or the regulators may also implement policies that may affect the financial
markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A Share
markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares which are
available for investment as compared with other markets. This could potentially lead to severe price volatility. High market
volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices of the
securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the China
markets may as a result incur significant losses.

HRE TSRS — A TR B TR B T SRR 5 0 R A M QF| - B AEEERGE R ] A B - FE R R A BEAIRESE
BB LR R RS AT o LIRS R BT TP T A R R o AR M RO B - SNE - B R R,
b ~ 1 ~ BUBBEORBOR ~ ARG EVEEINVET) - DU RIS ECRAVAARANZ © TEIEEFAC 5 A A R 5 s R E
MBI Z AT AHEIRESFAC 5) » BN sl BRI IR v] RE Bt v] pE S Rl T A AR P BBUR - T S i RE A S E A
B - Dlast M E R T ER R A R EH R - TR A BETESRIEEL EA S RN - SRt N TR o HIEA
FH AR EEEIR BT E) o oS S 5 8RB R4S RN R AT RE HEUERZ B L SR s S RIS, - A
e REEEANEE - AEESRFEITSIIE RN MERERIRL -

*  RMB Currency and Conversion Risk — Renminbi ( “RMB” ) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

ARG EERER - ARE (" AR D HATA B B8 HAZINEEH RIRFIFTRIR o IR AR AR EWHIRE
FHRRZAMNER R - AR AR RREEEAREE (FHET) FEIZE - AREIEAIZE AR EE R A
BEEERAFRZE - BERE ARECNH) AR ANRFECNY) BE—EH > [HEE UAFERS - CNH 8 CNY fy{E(]

AR AR R E SRR B - TERATEIL T > SRR K SRS i B T RE PRI A s A\ B4 N B B PR A1l T A
FTHES ©

» Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is
effected, the Fund'’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

SRR B ARSI S A BRI B — T A R B AR B S AR A w] T 0 rTRE BRVBHEE I o T E i 2 A
FERRA - ATREMRHIA IS R HEE NS T DB R S By & Esily (TRRERTE ) SER)IEFLSm ETNEE
FaR Y (7 ZERIERESE ) HIRETT - DRI ATRE ST AR i 1 1 ok T e A B RS T 855 RO R SR i35 (eI B A%
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BHERAETEZOES

B ) WRE IR R 2 - IR GIE G T EERE o BRI » AEEARNEE R L BRr A IR R e 55 R R R 5 -

7 25 08 1 g EL R T H - RIS 08 B I st R 7 T A BB AP BTG IRE IR G 2 B AR 2 -

FEZNEIN T » ARG HERE IR e 2R A e -

¢ Risks associated with investments via QFl — The Fund’s ability to make the relevant investments or to fully implement or pursue
its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on investments
and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFI holder’s licence is being revoked/terminated or otherwise
invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QFI and repatriation of the

Fund’'s monies, or if any of the key operators or parties (including the relevant PRC custodian(s)/brokers) is bankrupt/in default

and/or is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or

securities).

B QFl S HBEERR — A e TR A B T T B A & B R R SRS Y RE 12 Th R A1 ~ BRI R (&

FEARIE SR A S RAEAIRE) IR - a2 SAE - RARIRGIA 788 » HARMSE ase VB EWRU) - 8 QFl £i4

NHIRRBEHERE], B BN A R R R B0 - BECA A TR WZR IR QF 1 EE MRS TR B AR SR E & - s

A FEEEER ST (EREMERTEETE AL WE B A SERETRERE (EESTEER LR S s

BPIAEGES ) 0 ARSINARESEZEAARE -

¢ Risks associated with the ChiNext market and/or the STAR board - The Fund may invest in the ChiNext market of the

Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (“SSE”). Investments in the ChiNext

market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following

additional risks:

AR TR R/ SRR R — AR TIE R RZ G ( TRZAT ) ) WIRIBER NS 5 8558 5P

(" EXZFr L ) HIRMEIIR  INRIZENR 5 K SRR IS & AT RE & A AR A B B SR AR - MR Z U N aESMNaEE |

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and STAR board are subject
to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have limited
liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have
higher risks and turnover ratios than companies listed on the main board of the SZSE andlor the SSE.
BRI RO B[ - RISEAR TS R SRR B A BlE R BB R A &) - BRI - BIISER 5 SRR
B A B REE BN IR RS - T H R e AR SR & E T - SUHEIR AR S - I B A SRR EME TTREZIR -
R - AT B B BT £ BRI AT S » ZF A TR ZES A RE R B RUR B R - MR SZ i S Y R A
i -

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally
high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares.

(BE#E SrE R © BIZENRTS X SRR L RSB E s # =
(GEETRZ RS A

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
board are less stringent in terms of profitability and share capital than those in the main boards of the SZSE and/or the SSE.
VAP RIZER TS e BRI A SR B A /K SRR A DT E YR AL ARG - BLZEACR Ko 8BSl EARHEL R 5

- Delisting risk: It may be more common and faster for companies listed on the ChiNext market, and/or the STAR board to delist.
The ChiNext market and STAR board have stricter criteria for remaining listed compared to other boards. This may have an
adverse impact on the Fund if the companies that it invests in are delisted.

HEFHER R - BISENRT5 R SRR L T Sl R IR A PRI - BLECAARBRARLE - RISEN T 5 RPN s B A
FERHTERAE o [RAIAFESRERT A E PR - FTRE AT SIS R 2 -

- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of
listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

FEpEE (FEFARTS) BRSO IIREE - FEOIEREEL - ETTAFIRE AREATR - FIAMRAVIE ATREE P 2k
o (AR TR S Y B R
¢ PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the QFI, the Stock Connects or access products on the Fund’s investments in the PRC (which may
have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Having consulted
professional and independent tax advisors, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

hERIR B R — AR PRI ETH HERE QF ~ Il G s h o i sn B R Y E AU G I B BB A RUE ~ R R E B
BRI ERE ARZER (BEEWMNT)) - KESHBIERENA ARSI TR ARSI EESR AN E - (EEmEE
SRR % > AE S H AN (E SRR R - DB AR A R B TP TS5 A R R 7 ALY & A (E
FUVHTEAE © MR AR S BUCHERI T EINIE - ARSI EEFETTREZEIAFIRE - MiEE TR ZEk -

* Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.
BB RORUE B — Bl Rt S AELE ST TSRS 2 v AR RS Y BN R EARUENE - NS TS E E AR R E R e
R o

Z E BRI EARDG I - RE A RERE
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B

ARSI R

Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be
affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

¥R - AR E AUAEEEAEH NGB HEIREE - MR T AR SRR G LIIMIEREE - AkE
P& E i SR B (E P RERRZ 5 B LA TR SR B 7 IR R B DL P E PR BB T 2 B A A5 -

Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’ s base currency. Whilst these hedging strategies aim to reduce the losses to an investor’ s investment if
the currency of that currency hedged share class or the currencies of the underlying assets which are denominated in
currencies other than the Fund’ s base currency fall against that of the base currency of the Fund the use of hedging strategies
may substantially limit investors in the relevant class from benefiting if the currency of that currency hedged share class rises
against that of the base currency of the Fund and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.
Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.

Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.

BRI 1 BB — Ak v S TR S A I B A ST o BRI - RIS ERYE E T RE 2 FIR R B By
AHSAFEE - KRS REN R TR IER - LUK ESn SRR T B R BRI & - HAh - ARE mHE R
KER LIS E T HENERE - RARS TR RIS E N AR SR A GBI NE S HER B EPTE AR B ER - &E
TEE RSSO B R G S AR R A LI NS HE AR & B O AR SR A T RIER TRRAVER T - ZEFH
RIS SRR E BT ERTR (50 AR SRS ] RE AR IR AE B Fe & E i R S I O S A B SRR A AR
R/ AR EEHEEEHIER LTS o

BEEBER LG THILT » S5 G S A I R IEE AR SR ) - AR B R AR -
T AR PR BIET rTAYERERY R e G R B IR LR R E -

BRI E BB LR - iR E BRI RIY G RN —ERE R LB - ¥45 5 5 1E 35 AT RE (K
KeEENTENEERR - 28 > AR BRI E SE RTINS RIS W] 5E SOM R SR o (BRI R SRR R T R
S HITH A R TR YA 5 2 A E S B -

B R ORI & B TR A H R A5 S DS NS A LR » 7T m s I Sy B e R {50 P T R AR e
Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.
P4 T BB — A A TP T4 T L IR BRSO R S - IR ST (T LB 72 T RER 2
(HAafs) st (BIAR S TR A i i s B ER-FATTAE TEARNVER) - KB T EEER (RIS
FHIRER R IR - RILEE T HR A5 TH TRV ERVERR ) ~ fhERERE - IR KI5 Sk - eRifiT4E T BRI
TIEARHHRL  FIREE SN AR SRE N T E T RAVEEE - FEAAEN T - S e T4 TR ATge A 2B H B s Ry
EHEER > (M A REE A SR Z EAIRR A= -
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EHBAE B OES

How has the Fund performed? AESBATRIEERIZAME ?

60.0% 54.1%

40.0% 26.9%
26.5% 27.2% 53504

29.5%

20.0%

0.0%

-20.0%
-18.9% -13.9% |\ _17.1% -11.2%
-21.7% -23.6%
-40.0% -21.9%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
- /)
h'd

The performance of these years were achieved under circumstances that no longer apply, the
investment policy was changed since 2019.
EBERE 2019 FREAFTED) - BUs ERRRIUSEN F B ARSI TATERL -

- _/
e

Gross of tax benchmark performance is shown before 1 July 2016.
22016 4£ 7 H 1 HZ ATEURERIG ATV AR AERE -

m  FSSA China Focus Fund - Class | [ Benchmark
HiEF&EPEZ LAS — ] | HeHE

« The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class.  EiGAHHEETR] | (RIIARSAEA G HENZ EBRVER]) Rl arIRREH] -
« The Fund had a material change on 15 January 2019. AX:4:5> 2019 4 1 H 15 H{EHHE A% E) -

+ The Fund’s investment policy was changed on 15 January 2019 to increase the Fund’s maximum exposure to China A Shares
to 100% of its Net Asset Value and performance before this date was achieved under circumstances that no longer apply. 74

B EBOREY 2019 4 1 B 15 HIEHEE) - USRS P B A BV =1 & 2 Bl 2 HEEFERY 100% » S HZ
HIRYZRE DA B FHAYIE DL T RTEEEL -

+ Past performance information is not indicative of future performance. Investors may not get back the full amount invested.  {F
IR A& S RIRAHERE - IWEE AL I EARE -

» The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. B IEGRIALIE FRIVERE FEME HLLEAR - RESEEFERE -

+ These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay. USRS RIS EE A RIE AR THRIEE - SESRRDSETTHE - & PR AR EH
A » (HAEFERE I RE FI P T RE s S [ -

* The benchmark of the Fund is MSCI China Index. Gross of tax benchmark performance is used before 1 July 2016 and net of
tax benchmark performance is used after the aforementioned date for the purpose of calculating the benchmark performance
shown in the chart above as the net of tax benchmark performance is considered a more suitable performance comparator for
the Fund. Benchmark performance has been included in the chart above since September 2020. 734 HYEAE By MSCI 1B f5

% - Pt E EEFTRELEFIRN S - 1L 2016 £ 7 A 1 H Z AL APRIATAVEAERIR > Bl R PRI R A ELERIR - J5IA
PRAG IR AR Ry S S AR S RIR (R ELR - BERIAE 2020 47 9 FiEdk A L[E] -

Fund launch date: 2008.
Fe#3TH * 2008 4F
Class | launch date: 2008.
HEAT | 8847 H : 2008 4F -
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Is there any guarantee? ZAESEBIREEE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

ABREAATRBAEROREE - B TR E] & BHEE A E: -

What are the fees and charges? EEAESH RIRLLE A RIKE ?

Charges which may be payable by you B FECZBE&ATAUE
You may have to pay the following fees when dealing in the Shares of the Fund.  AEi G AR (377 5 B B8 T LU R 2 -

Fee ZH What you pay B NRE(TSHH

Subscription Fee (Sales Charge) Up to 5% of the amount you buy

R (SYELR) [ SRR 5%

Switching Fee E{taZr Up to 1% of the Net Asset Value of the Shares to be exchanged
s Rt T SRR B S ERY 1%

Redemption Fee [i&[o|&: Not applicable K&

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

52 f g e Day, where applicable 5 T30, TEIEIEVHBISC S H (AEER ) FratHERoH
i 2%

Ongoing fees payable by the Fund AR EEN KT MIKE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
PUNBASORHEA 48 E H0RR » B R oIk & R G if ek -

Fee #HH Annual rate (as a % of the Fund’s Net Asset Value) FFEIKER ((AEEEES
(ERER =)
Management Fee* &HiE: * Up to 3% (Class I*, Class | (Distributing) — Semi-annually”, Class | (Australian Dollar

Hedged N), Class | (Hong Kong Dollar): currently 1.75%; Class I, Class IlI
(Distributing) — Semi-annually”: currently 1.00%)

werm 3% CERI N BRI ORED) —&2RFEN - B0 CEITE N) ~ R0 O
TC) ¢ HAETA 1.75% ; a1 A~ Rl Il ORED —&H4EN - HAlk 1.00%)
A This share class is denominated in the Fund’s base currency (i.e. US dollar). b

RIS IEAR G (AISET) 5HE -
Depositary Fee {#&EEH 0.01%

In addition, the following are payable to the Depositary out of the assets of the Fund:

[EAh - FEREARSIEE R HiRE A THIE M ¢

+ Safe-keeping fees of up to 0.45% in aggregate &&f5:%% 0.45%HIREE

« Transaction charges at normal commercial rates for security transactions % 1F 5
ERERT RIS XN 5E

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of

the Fund JE RSB (CRARSHETR G TS HEH — U S BB HA L

Administrator Fee {7EEHE NEH Up to 0.03%
&= 0.03%

In addition, the following are payable to the Administrator out of the assets of the
Fund: [t4h - FEREAREGHYE E P RTEUE RS THIE A -

+ Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and
administrative activities 2 IE# R sE & RaH RV BT - JE(E] - 08 R AR
MRS 5 RATBUE EE BN 58

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of

the Fund JEREREE B AR AR ST 5 s [FEA— U & B BB =
Performance Fee FHIRZE Not applicable R

*

The current Management Fee may be increased up to a specified maximum level, by giving investors three months’ written

notice.  HAIAVEEE n{E4a TIEE = A RS EEAIR Y B EATRE KT -
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HERA S TEZOES

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors. ARSI S Y EA 2 FH a3 - 1935
BERBE R MINEEGEEZEY (8B%g ) B - eSS TREERN DI —E SRS EEA -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HAE A — R T SR AR SR 5 SR U HA B e i - I E B S B8 B DIUS B AR S A RIS I R W Y 58

Additional information A&}

* You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after HSBC Institutional Trust
Services (Asia) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the
dealing cut-off time, or such other dealing cut-off time as the intermediaries may impose. {EXX 5EUFIFEIEI THAABE (FE
We) (b N AT REREE Y HAN A S8R ) B R SRR SRR (SN ARA TS 7 AWz /a8 ~ R R
Bl SR - — AL E R E AR S B I FHERT »

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. o4y A 257 « B[Ol eviE s RAVELE
I ATREAR [ - SEEAE BT NVARIZHE -

* The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC.  AJ4
EE— VEEH | SIEEEFER ARG ER - 5EE52E www.firstsentierinvestors.com - & #75 A (¢ _FALAEIEHUG H AR
P EERE IR B R R AR o RS & F R EEE ] -

Important EHEHET

If you are in doubt, you should seek professional advice. B TUIE%ER @ FEZHHEEZR -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

S B AN N A RIS T BT SRR B oe B TR A (T fal A -

Issued by First Sentier Investors (Hong Kong) Limited BEEE (%) EREAT4&HR



