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| am a believer in anti-fragile businesses. The idea is
not to catch every upturn but to survive every downturn.
That is our [/-Eleven Philippines] business model. If

| get a good opportunity to buy shares in Philippine

Seven, | do so. | don’t invest in other stocks. | don’t have
any bandwidth.
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We have taken the view that in unprecedented times
like these, stakeholders are better served by a focus
on long-term market position rather than short term
financial results, so long as cashflow permits. The
financial results thus far, or lack thereof, reflect this
view ...
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China's BYD to start EV production in
Thailand by 2024
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Hyundai Motor Company Inaugurates Its First
Manufacturing Plant in Southeast Asia
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Malaysia emerges as key IC backend production
hub
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Texas Instruments is to spend $3:16bn (MYR14.6bn) on two new back-end assembly and test plants in
Malaysia to bring the majority of operations in-house.
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Chinese companies are moving supply chains out of China to
manage risks, with India, Malaysia and Indonesia benefiting
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https://www.reuters.com/business/autos-transportation/chinas-byd-set-up-ev-plant-thailand-2022-09-08/

https://www.hyundai.com/worldwide/en/company/newsroom/hyundai-motor-company-inaugurates-its-first-manufacturing-
plant-in-southeast-asia-0000016807

https://www.digitimes.com/news/a20230704PD220/malaysia-ic-manufacturing-packaging-and-testing.html

https://www.eenewseurope.com/en/ti-looks-to-bring-test-and-assembly-in-house-with-3bn-malaysian-expansion/

https://www.scmp.com/news/asia/south-asia/article/3218025/chinese-companies-are-moving-supply-chains-out-china-
manage-risks-india-malaysia-and-indonesia
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