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Investment objective Top 5 holdings (%)
To achieve long-term capital growth that exceeds the MSCI Emerging Stock Weight
|[l\)/learirg(ejltss. Index (NZD), before fees and taxes, over rolling five-year Taiwan Semiconductor Manufacturing Co, Ltd. 9.2

SK hynix Inc. 8.8
Investment Strategy MediaTek Inc .7
The Fund invests primarily in large and mid-capitalisation securities in Tencent Holdings Ltd 6.7
emerging economies, including those of companies listed on developed  Samsung Electronics Co., Ltd. 6.3

market exchanges whose majority activities take place in emerging
market countries. Emerging market countries are defined as countries
which are not classified as developed markets by both MSCI and FTSE.
For the avoidance of doubt, a country shall be treated as an emerging
market country if it is not classified as a developed market by either the
MSCI or the FTSE. The Fund does not hedge currency risk.The Fund may
use derivatives for the purpose of reducing risk and/or cost.

Product Overview
Fund Number FND38994
Inception date* 02 June 2026
Fund Size (NZS) 4 million
Benchmark MSCI Emerging Markets Net Index
Number of stock holdings 34
Buy / Sell spread 0.15%/0.15%
Minimum investment (NZS) 50,000
Estimated Annual Fund Charges 0.62%
(incl GST)

Inception date is effective from 2 June 2026, the date the FSSA Global Emerging Markets
Focus Fund commenced operating under its current investment manager, strategy,
benchmark and name. Prior to this date, the Fund was named Stewart Investors Worldwide
Leaders Fund and operated under conditions which no longer apply. The Fund’s historical
performance since it was established on 2 September 2022 is available at Stewart
Investors Worldwide Leaders Fund Performance. Past performance is not a reliable
indicator of future performance.The performance for the Fund is since the strategy
inception date of 2 June 2026. As this strategy has not been operating for a full year, all
performance returns disclosed under 1year are not annualised.

Performance Summary (% before fees and expenses)

Period imth 3mth 1yr 3yr Syr 7yr  10yr Sl
Fund return - - - - - - - 08
Benchmark return - - - - - - - 06
Excess return - - - - - - - 01

Past performance is not a reliable indicator of future performance.

Data source: Fundrock NZ Limited
Data as at: 30 Jun 2026


https://www.firstsentierinvestors.com/content/dam/web/nz/stewart-investors/si-worldwide-leaders-historical-performance.pdf
https://www.firstsentierinvestors.com/content/dam/web/nz/stewart-investors/si-worldwide-leaders-historical-performance.pdf
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Any apparent discrepancies in the numbers are due to rounding. Performance returns are calculated gross of management fees and net of transaction costs. Performance returns for periods greater than one year are annualised.

Portfolio Beta measures the portfolio's sensitivity to benchmark movements. Mathematically, it is the covariance of the portfolio vs the benchmark divided by the variance of the benchmark.

Tumover is the average of sales and purchases divided by the average portfolio size. Cashflow Adjusted Tumover is the same as above, except that the lesser of sales and purchases is used in place of the average of the two. This
is to adjust for turnover that is related to investing inflows or selling stocks to meet outflows rather than related to active management of the portfolio.

www.firstsentierinvestors.com/nz/en/adviser/home.html
www.firstsentierinvestors.com/nz/en/institutional/home.html

For further information

Head of Distribution, Australia and New Zealand Business Development Manager
Quin Smith +61455095505  Jack Heinz +61436 810 683

This publication is provided by First Sentier Investors (Australia) IM Ltd (‘'FSI') in good faith and is designed as a summary to accompany the Product Disclosure Statement for the FSSA Global Emerging Markets Focus Fund ('the
Fund'). The Product Disclosure Statement for the Fund is available from FSI, or FundRock NZ Limited ('FundRock' NZ') and on https://disclose-register.companiesoffice.govt.nz/ or htps://fundrock.com/fundrock-new-
zealand/frnz-documents-and-reporting/. This publication is intended for the exclusive use of NZ financial advisers. It is not to be used by retail investors and should not be distributed or published without the prior consent of
FundRock NZ.

The information contained in this publication is not an offer of units in the Fund or a proposal or an invitation to make an offer to sell, or a recommendation to subscribe for or purchase any units in the Fund. If you are making an
investment directly then you will be required to complete the application form, which can be obtained from FundRock NZ.

The information and any opinions in this publication are based on sources that FSI believes are reliable and accurate. FSI, its directors, officers and employees make no representations or warranties of any kind as to the accuracy
or completeness of the information contained in this publication and disclaim liability for any loss, damage, cost or expense that may arise from any reliance on the information or any opinions, conclusions or recommendations
contained in it, whether that loss or damage is caused by any fault or negligence on the part of FSI, or otherwise, except for any statutory liability which cannot be excluded.

All opinions reflect FSI's judgment on the date of this publication and are subject to change without notice. This disclaimer extends to FundRock NZ, and any entity that may distribute this publication. The information in this
publication is not intended to be financial advice for the purposes of the Financial Markets Conduct Act 2013, as amended by the Financial Services Legislation Amendment Act 2019.

In particular, in preparing this publication, FSI did not take into account the investment objectives, financial situation and particular needs of any particular person. Professional investment advice from an appropriately qualified
adviser should be taken before making any investment.

Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as a recommendation to buy or sell the same. All securities mentioned herein may or may not form part of the
holdings of the Fund(s) at a certain point in time, and the holdings may change over time.

Past performance is not necessarily indicative of future performance; unit prices may go down as well as up and an investor in the Fund may not recover the full amount of the capital that they invest.
No part of this publication may be reproduced without the permission of FSI or FundRock NZ. FundRock NZ is the issuer and manager of the Fund. FSl is the appointed investment manager of the Fund.

Source: MSCI. The MSCI data is comprised of a custom index calculated by MSCI for, and as requested by, FSI AIM. The MSCI data is for internal use only and may not be redistributed or used in connection with creating or
offering any securities, financial products or indices. Neither MSCI nor any other third party involved in or related to compiling, computing or creating the MSCI data (the "MSCI Parties") makes any express or implied warranties or
representations with respect to such data (or the results to be obtained by the use thereof), and the MSCI Parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a
particular purpose with respect to such data. Without limiting any of the foregoing, in no event shall any of the MSCI Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including
lost profits) even if notified of the possibility of such damages.



